S — FY-272

FIRST YEAR HIGHER SECONDARY EXAMINATION, SEPTEMBER 2021

Part — 111 Time : 2% Hours
ACCOUNTANCY WITH Cool-off time : 20 Minutes
ANALYSIS OF FINANCIAL STATEMENTS

Maximum : 80 Scores

(Hearing Impaired)

General Instructions to Candidates :
e There is a ‘Cool-off time’ of 20 minutes in addition to the writing time.
e Use the ‘Cool-off time’ to get familiar with questions and to plan your answers.
e Read questions carefully before answering.
e Read the instructions carefully.
e Calculations, figures and graphs should be shown in the answer sheet itself.
e Malayalam version of the questions is also provided.
e (Give equations wherever necessary.

e Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.
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I.  Answer all questions from 1 to 7, each carries 1 score. (7x1=17)
Identify the odd one
(a) Pay-in-slip (b) Journal (c) Cheque (d) Salary slip

2. Cash Book is prepared by —
(a) Bankerman (b) Business man (¢) Customer (d) Government

3. Pass Book is prepared by —

(a) Businessman (b) Banker (c) Employee (d) Customer
4. is used to check the arithmetical accuracy of ledger accounts.

(a) Profit and Loss Account (b) Balance Sheet

(¢) Trial Balance (d) Trading Account

5. Unsold goods lying in the stores at the end of the accounting period is called
(a) Opening stock (b) Closing stock
(c) Work-in-Progress (d) Finished Goods

6.  When expenses of an accounting period remain unpaid at the end of an accounting
period, they are termed as

(a) Indirect Expenses (b) Direct Expenses
(¢) Outstanding Expenses (d) Prepaid Expenses

7. Operating Environment consists of —

(a) Hardware only (b) Software only
(c) Both Hardware and Software (d) Legal Environment
II. Answer 2 questions from 8 to 12, each carries 2 scores. 2x2=4)

8.  Define Accounting.

9.  What do you mean by Basic Accounting concepts ?

10. Write short notes on Cash Book.

11. Write short notes on Trial Balance.

12. Pointout the objectives of Trial Balance.
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ITII. Answer 6 questions from 13 to 23, each carries 3 scores.
13. Fill the boxes :

Internal users External users
Hint : Hint :
(1) Chief Executive | (1) Investors
(2) ()
3) 3)
4 4

14. Match the following :

(6 x3=18)

(1)

2)
3)

From 1% April 2019 to | (a)
31% March 2020

Capability of Manager (b)
Sold goods for X 10,000 (c)

Expressed in terms of money

Accounting period

Cannot be expressed in terms of money

15. Explain source documents.

16. Explain compound journal entry.

17. Record the following transactions in purchase journal :

Date Particulars

2020 Purchased from M/s General Electronics (Invoice No. 4526) 50 LED

April 1 T.V.X 15,000, 30 Mobile phones @ % 20,000. Trade discount @10%

April 10 | Bought from M/s Modern Electronics (Invoice No. 10400) 200 Pen
Drives @ X 400, 100 Trolley speakers @ I 10,000, Trade Discount
@ 15%

April 14 | Purchased from A to Z Electronics (Invoice No. 1041) 100 Camera @
% 2,000.

18.  Write short notes on Journal Proper.

19.  Write any three causes of difference between Cash Book and Pass Book balances.

20. Match the following :

(1)
(i)
(iii)

Cash Account and Bank Account
Withdrawals exceed deposits

A copy of bank account

(2)
(b)
(©

Pass Book
Cash Book
Overdraft
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(2) | @em=O®S BH¥lal (b) | @GREOVNElDE GorIVsQT
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®l®l snpailaioaBud

2020 RO EIHHESIIMIGHaVIEd mlan” (enadealn@ay” No. 4526) 50
a@el@Bl | spad.en.adl. slafl. secgpowia 15,000 o1 afllmans, 30
ORHENIGE Ca006MBHUB B6EGNEIIM’ 20,000 ©)a1WBN)e Q06T
Q1500100 Hl¥lai 10%.
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15%.
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21. Explain the adjustment with regard to closing stock.
22. Explain Database.
23. Write three advantages of Computerised Accounting System.
IV. Answer 5 questions from 24 to 30, each carries 4 scores. (5x4=20)
24.  What are the objectives of Accounting ?
25. Match the following :
Meaning/Explanation Concept
(i) Business has a distinct and separate | (a) Accounting period concept
entity from its owners.
(i)  Expressed in terms of money (b) Going concern concept
(ii1)) Continue to carryout its operations | (¢) Money measurement concept
indefinitely.
(iv)  Financial statements are prepared at the | (d) Business entity concept
end of an accounting period
26. Fill the missing terms :
Debit Credit
Date Particulars L.F. | Amount | Amount
() ()
2020 Cash Account .......... Dr. 50,000
Jan. 1 To .......... account —
(Being business started with ¥ 50,000)
Jan. 2 | ... account Dr. 10,000
To wuuee. account 10,000
(Being cash deposited into bank)
Jan. 5 | ... account Dr. 5,000
To Cash account 5,000
(Being the withdrawal of cash from the
business)
Jan. 7 | ... account Dr. 1,500
To Sales account 1,500
(Being the goods sold for cash)
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27.

28.

29.

30.

32.

Match the following :
(i)  Opening Stock
(i) Wages
(i11))  Closing Stock
(iv) Sales

(a)
(b)
(c)
(d)

Credit side of Trading Account
Debit side of Profit and Loss Account
Debit side of Trading Account
Credit side of Profit and Loss Account

Write short notes on Trading and Profit and Loss Account.

Opening Stock < 10,000
Purchases 3 5,000
Wages 3 2,000
Sales 3 40,000

Adjustment : Outstanding Wages I 500

Prepare Trading Account.

Salary

Bad Debts

Rent of Building
Gross Profit b/d

3 25,000
3 1,500
I 4,000
% 50,000

Adjustment : Salary Outstanding I 2,000
Prepare Profit and Loss Account.

Answer 3 questions from 31 to 40, each carries S scores.

Write short notes on :
(a) Assets

(b) Liabilities

(c) Capital

(d) Purchases

(e) Drawings

Write short notes on :

(i) Business Entity Concept

(i) Money Measurement Concept

(i11)) Going Concern Concept

(iv) Accounting Period Concept

(v) Dual Aspect Concept
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30.
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3
3
3

3

25,000
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4,000

50,000
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32. 210200 af)9)®)b.
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(i)

(i)

(iv)
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33. Match the following :

(1) Increase in assets (a) Debited
(i)  Decrease in expenses (b) Credited
(iii)) Increase in liabilities

(iv)  Decrease in capital

(v) Increase in revenue

34. What are the special journals ?

35. Explain Purchase Day Book.

36. From the following, prepare a Trial Balance as on March 31, 2020 :

(]
Capital 1,00,000
Machinery 1,50,000
Purchases 25,000
Sales 50,000
Cash in hand 15,000
Wages 10,000
Sundry creditors 40,000
Bills payable 10,000

37. Prepare Trading Account from the following particulars for the year ended 31%" March,

2020 :
()
Opening Stock b/d 45,000
Purchases 1,15,000
Sales 3,00,000
Wages 30,000
Closing Stock 20,000
Carriage Inwards 5,000
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33, ©alo)OMeQ]S)OM

(i) @RAVWIBHUB B3)S)aM) (a)
(il)  ©alBIQNGUd &)OWIAM) (b)
(ili)  ENIDWIDBHUD 5)SIAN)

(iv) @mEIWMo $HOWIaM)

(V) QIO@0Mo &)S)am)

oaweilg ealgpam)

OB 61a IgaM)

34.  aBO®IOBNWOEM (A IGMD> GREMEIDUD ?

35.  10emd3 BIM alj®mao alluodledle)d.

36. 210165 6305 BEMNMAUBIGMIAN 2020 2082 31 M @RAINVOMIENIM B0} (ST

NIOLIMBAY @IQO0IBND. :

()
MEIWMo 1,00,000
6B UB 1,50,000
QIO O3 25,000
allejm 50,000
OODYENBB B0aH 15,000
el 10,000
e (sl ellegymy 40,000
il @3V Galenilud 10,000

37. 210165 630 eIGleeMaIEiad mlan 2020 @082 31 M @RAITLOMIGH)AM AILPA100

GBRANDENE MQYOVOHN)B>.

Q)al
630a leTleon GaROBs) 45,000
QI0633@3 1,15,000
allejm 3,00,000
@)edl 30,000
CHOAVIEN GILIDE) 20,000
GBROHEANANSS QAI0aOM M6 5,000
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38. Prepare Profit and Loss Account for the year ended 3 1% March, 2020 :

()
Gross Profit 40,000
Legal Expenses 2,000
Administration Expenses 3,000

Selling and Distribution Expenses 5,000

Salary 10,000
Rent Received 2,000
Interest Received 3,000
Discount Allowed 1,000
39. Cash at Bank 3 10,000
Sundry Debtors % 20,000
Capital 3 20,000
Sundry Creditors 3 12,000
Adjustment : Prepaid Salary 3 2,000

Prepare Balance Sheet
40. Write any 5 differences between Manual Accounting and Computerised Accounting.

VI. Answer 2 questions from 41 to 44, each carries 8 scores. 2x8=16)
41. Prove the Accounting Equation :

(1)  Started business with ¥ 1,00,000

(1)) Goods purchased for cash ¥ 5,000

(i11)) Goods purchased on credit < 2,000

(iv) Bought furniture ¥ 8,000

(v) Cash paid to creditors ¥ 1,000

42. Record the following transactions in a Single Column Cash Book :
2020
Feb. 1 Commenced business with ¥ 1,00,000

Feb. 3 Opened current account with Bank I 5,000

Feb. 5 Purchased good X 4,000

Feb. 8 Sold goods for cash ¥ 500

Feb. 9 Received commission T 1,000

Feb. 15 Paid Rent ¥ 1,000

Feb. 28 Paid Salary ¥ 2,000
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38. 2020 2082 31 M @RAIALOITIGNIM LIOE-MaHS BHEMAES GIQYONIIN D,

Q)al
@RYSHAOM L19E@o 6Nl /awl 40,000
MY AaIONIW SalLI0NBUB 2,000
OEM alOAIW 6)alLINI)HUD 3,000
allg|m-all®esm ea1eialeud 5,000
vMIBo 10,000
QIS LIEl)) 2,000
aleilvo e1€la)) 3,000
slglal emiaitla)) 1,000
39. @3 aflesloidla] % 10,000
aveNd (sl aenicsyay’ % 20,000
MEIWMo < 20,000
aved (el @(oegcuﬂ@g@”m” Z 12,000
(25060 : MAB B>l o1 vomise I 2,000

Alajal(@o @QYINIBND:.

40. 20M)QIG3 BRAHVENEIDTBI HMINFOHNOATVAL BRANVENEIIBl MOMANENSS af)dMEHIEI)0
5 QI@PRAVEBBUB af) LI

VL. 41 2)®@8 44 0190@)88 ¢a103BSIGMIAN 2 of)eaNEmN 2OMOHA)®)H. 8 capod

afloo.

Q2 x 8 = 16)

41.

GBRANVENEISIB ALAAIID o HOSIVI BN

(1) &0)IeHo 0)alWMIW] milaImMaV @RYoEl2))

(i)  ©EPYIWIo B)alHs MLIWMo AId6N

(111) EMBIWIMo M)aIWIOS AVLIWMo KSRV Q16

(iv) a)gROYieo 0)alW)eS an@eMila|d aloss

(V) @R@loo 0)a! BSE900M MEeia]

42.  a016S OBIS)OBIBHHN)AM DSa10S)HUB B0 B>0aH NNAFIT3 af) YD)

2020

®an(Eni) 1 60} Eld:Ho 0)a 1WA NIAVIMaV GREoEla))

OanENy3 MBI HOF BRAHDENE @O GRYIW 0o )al MFlEHMaflaf)
®anEn) S MRV B)aIREs TLIWMo Q106

Oa0En) 8 @RI B)alVAH TLIWMo ailg)

eanEn1y 9 @00 d)al GH2xflatMow] £1€la))

eanEn 15 Q19SH HMOBIIG3 @Yo )l HBHIS)BIN)

anEN) 28  VOMIB HMOWITI BNV o VYl HBHOSIBD)
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43. Prepare Trading and Profit and Loss Account and Balance Sheet as on Mach 31, 2020 :

Account Title Amount (%) Account Title Amount %)
Plant and Machinery 1,50,000 Capital 2,30,000
Sundry Debtors 20,000 | Bills Payable 15,000
Purchases 60,000 Sundry Creditors 11,000
Drawings 1,000 | Sales 83,000
Wages 3,500 | Interest Received 250
Cash at Bank 72,000 Bank Overdraft 750
Opening Stock 10,000
Salary 7,000
Furniture 15,000
Advertisement 1,500

3,40,000 3,40,000

44. Prepare Trading and Profit and Loss Account for the year ending 31 March, 2020 and
also prepare a balance sheet as on that data :

Account Title Amount ) Account Title Amount )
Opening Stock 8,000 | Sales 29,000
Wages 3,500 Commission 6,000

Received

Salary 4,000 Rent Received 1,500
Purchases 7,000 | Capital 46,000
Sundry Debtors 13,000 | Bills Payable 11,000
Insurance 1,400 Sundry Creditors 6,500
Building 15,000
Cash in hand 17,000
Furniture 31,100

1,00,000 1,00,000

Adjustments :

(i) Closing stock is valued at ¥ 25,000.
(i) Outstanding salary ¥ 600.
(i11)) Prepaid Insurance < 400.

FY-272 14



43. 2020 @0@2f 31 M @RAINLITIGNAN QIYPAI0, LIIE-MaHSEMNGN)0, NIAS al(@Ql)e

®QOOOHND>.
GRANVME UGlBaUDo @) GRAOVME UGlBaUDo @)

aJo3lo @(@EEBE)0 1,50,000 MEIWMo 2,30,000
auend (sl aenicgyay’ 20,000 | enfl@dav cal@enilud 15,000
QUGG 60,000 | aLeBd(S] (Gawlegyay 11,000
aflladaielon@d 1,000 | afleicim 83,000
el 3,500 | a1eflvo aujledlal) 250
MIOBHORI HOaH 72,000 | 6n108; B0AIBEWONDY 750
6300161716013 GAVO S 10,000
vMIBo 7,000
an@6mla)d 15,000
al®VLYo 1,500

3,40,000 3,40,000

44. 2020 2082] 31 ™M G@RAIALOMILNAN QIPAIID EIIR-MaUSHEMENe Ala] al@Ql)o

®QO0OHN) .

@RANVME U3lRaHU Do @) GRANVME U3lRaHUBo @)
6300 l6leon GaROBs) 8,000 | aflejm 29,000
el 3,500 | ®ooiland aufle@la) 6,000
VOMIBo 4,000 | Q19S5 qUl@la)) 1,500
QI06313@3 7,000 | me1wmo 46,000
auend(sl davenicgeay’ 13,000 | endl@dav cal@emilsd 11,000
SDMaH|OMAV’ 1,400 | avemdwl eauilegyay’ 6,500
ODdSlSo 15,000
SYenNss alemo 17,000
an@6mla)d 31,100

1,00,000 1,00,000
M 39)GaI0BNDHUD

() egoadlen cquossiong aller 25,000 @al.
(il)  ©3»IS)ENMAUIMSBSB voMIBo 600 O)al.
(iil) ERUWIBGo OGS NMaHIOMWAV @)d> 400 @)al.
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